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Report of the party officials
The party officials submit their report with unaudited financial statements for the

year ended 30™ June, 2022 which disclose the state of affairs of the party.

PRINCIPAL ACTIVITIES
The principal goal of the party is to influence the process of governance in the
Republic of Kenya and to promote and advance the civil, political, economic, social

and cultural welfare of all Kenyans.

By order of the National Executive Council

)

Mombasa
SECRETARY GENERAL
desix) 2022
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Statement of party officials’ responsibilities

The political parties Act requires the party officials to prepare financial statements
which give a true and fair view of the state of affairs of the party as at the end of
the financial year and of its operating results for that year. It also requires that the
executive committee ensures that the party maintains proper accounting records
which disclose, with reasonable accuracy, the financial position of the party.

The party officials accept the responsibility for the financial statements which have
been prepared using appropriate accounting policies supported by reasonable,
prudent judgments and estimates. And also, in conformity with International
Financial Reporting Standards and the requirements of the Political Parties Act. The
party officials are of the opinion that the financial statements give a true and fair
view of the state the financial affairs of the party as at 30t June, 2014 and of its
operating results for the year then ended.

The party officials further accept responsibility for the maintenance of the
accounting records which have been relied upon in the preparation of the financial
statements, as well as on the adequacy of the systems of internal financial controls.

Nothing has come to the attention of the National Executive Council to indicate that
the party will not remain a going concern for at least the next twelve months from
the date of this statement.

This statement is approved by the National Governing Council and is signed on their
behalf by: -

...... 2022

PARTY LEADER
\57 7
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Statement of comprehensive income
As at 30 June
Notes 2022 2021
Kshs. Kshs.
Income = =
Other income 2,774,519.00 2,188,500.00
Total income 2,774,519.00 2,188,500.00
Administrative & other costs 9 (2,673,090.00) (2,158,504.00)
Operating deficit for the year 101,429.00 29,996.00
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Statement of financial position
As at 30 June
Notes 2022 2021
Kshs. Kshs.
CAPITAL EMPLOYED
Revenue reserves 2 (5,092,087.00) (5,193,516.00)
Total equity & non-current liabilities (5,092,087.00) (5,193,516.00)
REPREPARED BY: -
Non-current assets
Property and equipment 3 37,923.00 43,673.00
37,923.00 43,673.00
Current assets
Cash and cash equivalents 4 138,124.00 73,983.00
Receivables 5 90,000.00 90,000.00
228,124.00 163,983.00
Current liabilities
Payables 6 5,358,134.00 5,401,172.00
5,358,134.00 5,401,172.00
Net current (Liabilities)/assets (5,130,010.00) (5,237,189.00)
(5,092,087.00) (5,193,516.00)

The financial statements on pages 4 to 7 were approved for issue by the party officials
o] 2022 and were signed by: -
A

ADER SECRETARY GENERAL

PARTY L
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Statement of changes in revenue reserves

Year ended 30 June 2022 Total
Kshs.
As at 1st July 2021 (5,193,516.00)
Net deficit for the year 101,429.00
At 30 June 2022 (5,092,087.00)
Year ended 30 June 2021 Total
Kshs.
As at 1st July 2020 (5,223,512.00)
Net deficit for the year 29,996.00

At 30 June 2021 (5,193,516.00)
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Statement of cash flows

As at 30 June
Notes 2022 2021
Kshs. Kshs.
Operating activities
(Surplus)/deficit for the year 101,429.00 29,996.00
Djustments for: -
Depreciation 5,750.00 6,714.00
Changes in working capital
(Decrease) Increase in receivables - -
(Decrease) Increase in payables (43,038.00)
64,141.00 36,710.00
Investing activities
Additions to property and equipments - -
Cash utilized by investing activities = -
Increase/(Decrease) in cash and cash equivalents 64,141.00 36,710.00
Movement in cash and cash equivalents
At start of year 4 73,983.00 37,273.00
Increase / (Decrease) in cash and cash equivalents 64,141.00 36,710.00

At end of year

4 138,124.00 73,983.00
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1. SIGNIFICANT ACCOUNTING POLICIES M

1.1Basic of accounting

The financial statements have been prepared in compliance with International
Financial Reporting Standards (IFRS), and have been prepared under the
historical cost convention.

Adoption of new and revised International Financial Reporting Standards (IFRS).

In 2007 new and revised standards and interpretations became for the first time
and have been adopted by the party where relevant to its operations. This only
resulted in changes in presentation and disclosures as follows: -

IFRS 7 Financial Instruments: Disclosures

This standard requires disclosures that enable users of the financial statements
to evaluate the significance of the party’s financial instruments and the nature
and extent of risks arising from those financial instruments. The new disclosures
are included throughout the financial statements. While there has been no effect
on the financial position or results, comparative information has been revised
where needed.

IAS 1 Presentation of Financial Statements

This amendment requires the party to make new disclosures to enable of the
financial statements to evaluate the party’s objectives, policies and processes for
managing capital. These new disclosures are shown in note 1 (I)

The following amendment to an existing standard will be mandatory for the part’s
accounting periods beginning on or after 1 January 2008, but which the party has
not earlier adopted:

IFRIC 11 — Group and Treasury Share Transactions — from 1 January 2008
IFRIC 12 - Service Concession Arrangements — from 1 January 2008

IFRS 8 — Operating segments — from 1 January 2009

IAS 23 — Borrowing costs (revised) — from 1 January 2009

1.2Revenue recognition

Revenue represents the fair value of the consideration received or receivable
and is stated net of adjustments.

1.3Trade receivables

Receivables are recognized initially at fair value and subsequently measured
at amortized cost using the effective interest rate. A provision for impairment
is recognized in the profit and loss provision is based on the difference
between the carrying amount and the present value of the expected cash
flows, discounted at effective interest rate.

Receivables not collectable are written off against the related provision.
Subsequent recoveries of amounts previously written off are credited to the
profit and loss account in the year of recovery.
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As at 30 June
2022 2021
Kshs Kshs.
2 Revenue reserves
As at 1st July 2020 (5,193,516.00) (5,223,512.00)
Net (deficit)/surplus 101,429.00 29,996.00
As at 30 June 2021 (5,092,087.00) (5,193,516.00)
3 Property and equipment Computer Furniture Total
& access & fittings
Kshs. Kshs. Kshs.
Cost 54,500.00 195,000.00 249,500.00
Accumulated Depreciation (52,836.00) (152,991.00) (205,827.00)
1,664.00 42,009.00 43,673.00
Year ended 30 June 2022
Opening net book amount 1,664.00 42,009.00 43,673.00
Additions
Depreciation charge (499.00) (5,251.00) (5,750.00)
Closing book amount 1,165.00 36,758.00 37,923.00
At 1st July 2021
Cost 54,500.00 195,000.00 249,500.00
Accumulated Depreciation (52,123.00) (146,990.00) (199,113.00)
2,377.00 48,010.00 50,387.00
Year ended 30 June 2020
Opening net book amount 2,377.00 48,010.00 50,387.00
Additions
Depreciation charge (713.00) (6,001.00) (6,714.00)
Closing book amount 1,664.00 42,009.00 43,673.00
At 30 June 2020
Cost 54,500.00 195,000.00 249,500.00
Accumulated depreciation (52,836.00) (152,991.00) (205,827.00)
Net book amount 1,664.00 42,009.00 43,673.00
4 Cash and cash equivalents
Bank balances 3,264.00 2,133.00
Cash balances 134,860.00 71,850.00
138,124.00 73,983.00
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