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THE NEW DEMOCRATS
REPORT OF THE OFFICIALS
FOR THE PERIOD ENDED 30TH JUNE 2023

Report of the party officials

The party officials submit their report with audited financial statement for the
year ended 30th June 2023 which disclose the state of affairs of the party.

Principal activities

The principal goal of the party is to influence the process of governance in the
Republic of Kenya and to promote and advance the civil, political, economic,
social and cultural welfare of all Kenyans.

By order of the National ExEsutive Council
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THE NEW DEMOCRATIC PARTY
THE NEW DEMOCRATS
FOR THE PERIOD ENDED 30TH JUNE 2023

Statement of party officials responsibilities

The political party Act requires the party officials to prepare financial statements
which give a true and fair view of the state of affairs of the party as at the end of
the financial year, and of its operating results for the year. It also requires that the
executive committee ensure that the partymaintains proper accounting records
which disclose with reasonable accuracy the financial posoition of the party.

The party officials accepts the responsibility for the financial statement which have
been prepared using appropriate accounting policies supported by reasonable
prudent judgements and estimates. And also, in conformity with international
Financial Reporting Stardards and the requirements of the political partiesAct. The
party officials are of the opnion that the financial statements give a true and fair
view of the state the officials affairs of the party as at 30th June, 2023 and of its
operating results for the year then ended.

The party officials further accept responsibility for the maintenance of the
accounting records which have been relied upon in the preparation of the financial
statement, as well as on the adequacy of the systems of internal financial controls.

Nothing has come to the attention of the National Executive Council to indicate
that the party will not remain a going concern for at least the next twelve months
from the date of this statement.

This statement is approved by the National Governing Council and is signed on their
behalf by:-

Secretary General
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6.0

AUDITOR"S REPORT TO THE MEMBER OF: P
THE NEW DEMOCRATS &
v

FOR THE YEAR ENDED 30TH JUNE,2023.

We have audited the accompanying financial statements of The New Democrats
set out on pages 7 to 13 which comprises the Statement of financial position as at 30th June,2023 and the

Statement of Comprehensive Income and a summary of significant accounting policeis and other explanatory notes.

THE NATIONAL PARTY OFFICIALS ARE RESPONSIBILITY FOR THE FINANCIAL SATEMENT.
The National Party Officials are responsible for the preparation and fair presentation of these financial statements
in accordance with International Financial Reporting Standards and the requirements of the Kenyan Society Act.
This responsibility includes designing . implementing and maintaining internal controls relevant to the preparation

and fair presentation of financial statements that are free from material misstatement , whether due to fraud or

error, selecting and applying appropriate accounting policies , and making accounting estimates that are

reasonable in the circumstances.

AUDITORS RESPONSIBILITY

Our responsibility is to express an independent opinion of these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing Those standard require that we
compy with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected dependend on our proffessional judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments,we considered the internal control relevant to the company's preparation and
fair presentation of the financial ststements in order to design audit procedures that were appropriate in the
circumstances but not for the purposes of expressing an opinion on the party's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Party Officials.as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion.



6.1

AUDITOR"S REPORT CONTINUED

OPINION
In our opinion, the accompanying financial statements give a true and fair view of the state of financial affairs of
the party as at 30th June,2023 and of Statement of Comprehensive Income for the year then ended in

accordance with International Financial Reporting Standards and the Polital Parties Act.

REPORT ON OTHER LEGAL REQUIREMENTS
As required by the Non Governmental Act we report to you, based on our audit, that;
i) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.
ii) In our opinion, proper books of account have been kept by the Party, so far as appears from our
examination of those books; and
iii) The Party's Statement of Financial and Stement of Comprehensive Income are in agreement

with books of accounts.

The Engagement Partner responsible for the audit resulting in this independent
auditors' reoprt is CPA Robinson Githere P/1761.

GITHERE ASSOCIATES &CO _
CERTIFIED PUBLIC ACCOUNTANTS Wz

UNIAFRIC HOUSE, KOINANGE STREET

P.0.BOX 65154 -00618

ATRGRE GITHERE ASSOCIATES & -
CERTIFIED PUBLIC Accouummgso'
P.0. Box 65154 - 00618, HAInrp)

’Tel: 0722379055 /9735747 732
SE Date:..J..'z.::.Q..z...‘...?—0.7’7’

Dated: 18th March,2024




THE NEW DEMOCRATS
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30TH JUNE 2023

Notes 2023 2022
Ksh Ksh
lcome - -
Other icome 2,885,490 2,774,519
Total income 8 2,885,490 2,774,519
Administrative & other cost 9 3,023,173 2,673,090
Operating Surplus/(deviciet) for the year (137,683) 101,429




THE NEW DEMOCRATS
REPORT OF THE OFFICIALS
FOR THE PERIOD ENDED 30TH JUNE 2023

1 SIGNIFICANT ACCOUNTING POLICIES
1.1 Basic of accounting
The financial statements have been prepared in compliance with international
Financial Reporting Stardards (IFRS), and have been prepared under the
historical cost convention.

Adoption of new and revised International Financial Reporting Stardards (IFRS)

in 2007 new and revised stardards and interpretation became in operation for the first time
and have been adopted by the party where relevant to its operations. This only
resulted in changes in presentation and disclosure as follows:-

IFRS 7 Financial instrumenyts: Disclosures

this standard requires disclosure that enables users of the financial statements

to evaluate the significance of the party financial instruments and the nature and
extent of risk arising from those financial instruments.

The new disclosures are included throughout the financial statements. While there has
been no effect on the financial position or results, comparative information has been
revised where needed

IAS 1 Presentation of Financial Statements

This amendment requires the party to make new disclosures to enable use of the
financial statement to evaluate the party's objectives, policies and processes for
managing capital. These new disclosures are shown in note 1 (h

The following amendment to an existing stardard will be madatory for the part's
accounting periods beginning on or after 1st January 2008, but which the party has
not earlier adopted.

IFRIC 11 - Group andTreasury Shares Transaction- From 1st January 2008
IFRIC 12 - Service Concession Arragements -From 1st January 2008

IFRS 8 - Operating segments- From 1 January 2009

IAS 23 - Borrowing cost (revised)- From 1st January 2009

1.2 Revenue recognition

Revenue represents the fair value of the consideration recived or receible
and is stated net of adjustments

1.3 Trade receivables

Receivables are recognized initially at fair value and subsequently measured

at amortized cost using the effective interest rate. A provision for impairment

is recognized in the profit and loss provision is based on the difference between
the carrying amount and the present value of the expected cash flows, discounted
at effective interest rate.

Receivables not collectable are wriiten off against the related provision
Subsequent recoveries of amounts previously written off are credited to the
profit and loss account in the year of recovery.




THE NEW DEMOCRATS

STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE 2023

2022
Ksh

(5,092,087)

(5,092,087)

37,923

138,124
90,000

5,368,134

(5,130,010)

2023
Ksh
CAPITAL EMPLOYED
Revenue reserves (5,229,770)
Capital injection 3,589,000
Total equity & non-current liabilii (1,640,770)
REPREPAIRED BY:-
Non current assets
Property and equipment 33,956
Current assets
Cash and cash Equivalent 4,408
Receivables 90,000
Current liabilities
Payables 1,769,134
Net current (Liabilities)/Assets (1,674,726)
(1,640,770)

(5,092,087)

The financial statements on pages 7 to 10 were approved for issue by the Party officials

09" December 2023 and signed on its belfalf by :

Signed.. \¥WX" M'M’MAV/ < 1) — Party Leader

e e QEMOC‘*%




THE NEW DEMOCRATS
STATEMENT OF CHANGES IN REVENUE RESERVE
FOR THE PERIOD ENDED 30TH JUNE 2023

Year ended 30th June 2023 Total
Ksh
As at 1st July 2022 (5,092,087)
Net Surplus/(deficit) for the year (137,683)
As at 30th June 2023 (5,229,770)

Year ended 30th June 2022

As at 1st July 2021 (5,193,516)
Net Surplus/(deficit) for the year 101,429
As at 30th June 2022 (5,092,087)
S 11 APR 2024
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THE NEW DEMOCRATS
ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30TH JUNE 2023

2 Revenue reserves

As at 1st July 2022 (5,092,087) (5,193,516)

Net (deficit)/surplus (137,683) 101,429

As at 1st June 2023 (5,229,770) (5,092,087)
3 Propoerty and equipment

COMPUTERS FURNITURE &
SOFTWARE FITTINGS TOTAL

Cost 54,500 194,999 249,499

Accumulated Depreciation 53,334 158,242 211,576

Year ended 30th June 2023

Oppening net book amount 875 33,081 33,956

Additions = - =

Depreciation charge 292 3,676 3,967

Closing book amount 583 29,406 29,989

As at 1st July 2023 -

Cost 54,500 194,999 249,499

Accumulated Depreciation 53,335 158,242 211,577

1,165 36,757 37,922

Year ended 30th June 2022

Oppening net book amount 1,664 42,009 43,673

Additions

Depreciation charge 499 5,251 5,750

Closing book amount 1,165 36,758 37,923

As at 1st July 2022

Cost 54,500 194,999 249 499

Accumulated Depreciation 52,836 152,991 205,827

Net book amount 1,664 42,008 43,672
4 Cash and cash equivalents

Bank balance 4,408 3,264

Cash balance - 134,860

4,408 138,124

5 Receivables

Margaret Ndungu-Rent deposit 90,000 90,000

Total receivables 90,000 90,000

In the opinion of the national party officials the carrying amount of the current portion approximate to fair value

6 Payables
Accrued rent 5,358,134 5,401,172
Rent paid (3,589,000) (43,038)
Total payables 1,769,134 5,358,134

In the opinion of the national party officials the carrying amount of the current portion approximate to fair value
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